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TIN THI TRUONG TAU HANG KHO:
Baltic Exchange Market INDEX

Chi sé Ngay Ngay Chénh léch
30/06/2025 30/07/2025 (+/-)
Baltic Dry Index (BDI) 1521 1995 +474
Capesize (BCI) 2220 3186 +966
Panamax (BPI) 1490 1689 +199
Supramax (BSI) 1009 1271 +262
Handy Size (BHSI) 636 679 +43

Chi sé ngay 30/07/2025 BDI 1a 1995 diém (Capesize: 3186; Panamax: 1689; Supra:
1271; Handy: 679 diém) ting & tit ca cac gam tau so véi ngdy 30/06/2025 BDI 1a 1521 diém
(Cape: 2220; Panamax: 1490; Supra: 1009; Handy: 636 diém).
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Trong thang 7/2025, tuan dau tién chi sé BDI dao dong quanh mirc 1500 diém va ting

manh tir ngdy 10/7 va chitng lai vao nhimg ngay cubi thang 7 quanh mirc 2200 diém.

Capesize: Mirc gia trong linh virc Capesize di ting thém trong tuan nay, véi thu nhap
trung binh ctia Capesize theo trong tai ting 14% so v&i tuan trude 1én 27,079 USD/ngay.
Bic Pai Tdy Duong da ching kién cac 16 hang méi va danh sach trong tai chit ché, trong
khi mirc gia & Nam Dai Tay Duong tiép tuc tang. Trong khi d6, mirc gia trén Thai Binh

Duong van duoc hd tro boi sy quan tam tir cac cong ty khai thac mo cua Uc.
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Panamax: Cam xGc nhe nhang hon ¢ Thai Binh Duong trong tudn nay, v6i nhu cau
6n dinh va trong tai gia ting & phia Béc, trong khi hoat dong & Uc ciing cham chap tuong
tu, trong khi céc tri hodn do thdi tiét & Trung Qudc cling gop phan vao sy tich tu trong tai.
Cam xuc ¢ Dai Tay Duong thi trai chidu; ¢ phia Béc, gia ca on dinh vé6i cac chu tau giir
vitng bat chap danh sach trong tai chit chg, trong khi hoat dong & phia Nam thi yén tinh véi
rat it giao dich.

Handysize: Mot tuan pha tron véi size tau Supramax; gia cude tir USG va ECSA giam
do nhu cau yéu di va danh sach tau kéo dai, mic du gid cude van giir 6n dinh twong d6i &
Thai Binh Duong, véi mot s6 hd tro tir nhu cau than ciia Trung Qudc.
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Source: Baltic Exchange (Handy: 38K. Supra: S8K. Kmax: 82K))
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THI TRUONG FFA:
Bulkcarrier FFA Indications™

S/t /] S/day  24-Jul Index Jul-25 Q4-25 Cal 26
BCIl 5 W.Aus.-Qingdao 10.58 8.70 92.58 8.73
Cape TC Avg. 31,429 22,000 23,375 19,800
P'max TC Avg. 15,604 14,475 11,700 10,500
S'max TC Avg. 14,376 13,400 12,100 10,850
*FFA Indications basis closing mid-price. Supramax FFA data basis 10TC avg.
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Thi trudng FFA: thi trudng duy tri & thang 8-9/2025 va c6 xu hudng giam dan tir ddu
quy IV/2025 va thap nhat & quy 1/2026, sau d6 ting nhe trd lai tir gitta ndm 2026 va giit 6n
dinh dén nam 2028.

SU KIEN NOI BAT:

Trung Qudc thuc day dong sé hitu cac cang tai Kénh dao Panama. Cuy thé, Chinh phu
Trung Qudc mudn hing tau container quc doanh Cosco giir ¢ phan tai cac cang cia CK
Hutchinson tai Panama, hién dang dugc chuan bi ban cho Lién danh cac nha dau tu gém
TiL va Blackrock. Theo truyén théng, chinh pht Trung Qudc san sang ngan chin thoa thuan
néu Cosco khong dugc tham gia dam phan. To Wall Street Journal dan ngudn tin cho biét
Blackrock, TiL va Hutchison déu sin sang moi Cosco tham gia vao vong dam phan. Vi vy,
kha ning cao thoa thuan mua ban doc quyén giira Blackrock, TiL va Hutchison dugc ky két
trudc thoi han 27/7 1a rat thap.
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Trung Qudc 1ap ky luc vé& xudt khau va thing du thuong mai trong nira dau nim.
Trong thang 6/2025, xuat khau cua Trung Qudc ting 5.8% so voi cing ky va dat 325 ty
USD. Nhép khau tang 1.1%, danh dau thang ting truéng dau tién ké tir thang 2/2025. Xuét
khau sang My giam 16.1% so vdi cuing ky ndm trudc sau khi sut hon 34% trong thang 5.
Céc cong ty Trung Qudc di ddy manh xuat khau sang cac thi truong khac dé bu dip su sut
giam ciia My, véi xuat khau sang 10 qudc gia Pong Nam A trong nhom ASEAN ting 17%
so véi cung ky nam trude.

Pong USD giam manh nhat trong hon nira thé ky. Theo théng ké, dong USD da mat
gia téi 10,7% trong nira dau nam 2025 so véi céc déng tién té chu chdt, danh dau giai doan
6 thang dau nam toi t& nhat ctia dong USD ké tir nam 1973. Pa trugt dbc ciia USD bat dau
tir gitra thang 1/2025 va chi c6 vai thoi diém hdi phuc ngan, trong d6 c6 phién ting nhe giita
thang 4/2025 nhd ky vong céac bién phap thué quan cta chinh quyén Tong théng My Donald
Trump khéng qua 16n. Cac chuyén gia nhan dinh xu hudng giam cta dong USD khong chi
12 hé qua ttrc thoi cta cac chinh sach gy tranh cdi, ma con béi nhitng yéu t6 nhu thim hut
ngan sach khong 16, ng cong tiép tuc ting cao, va kha nang Cuc Du trir Lién bang My (Fed)

s€ cat giam lai suat trong nira cudi nam.

Cac nha may dong tau ctia Trung Québc nhan s lugng don hang dong méi it hon dang
ké trudc lo ngai vé phi cang ctia Trump. Theo thong ké, tong s6 lwong don dit hang Trung
Qudc nhan duoc trong sau thang dau nam 2025 chi chiém 52% s6 lwong don dit hang toan
ciu, giam so v&i muc 72% cua cung ki ndm ngoai. Nhitng lo ngai lién quan t6i phi cang cua
USTR dbi véi tau Trung Qudc cap bén tai cac cang ciia My 1a nguyén nhan chinh khién sb
luong hop dong dong tau tai Trung Qudc giam. Chinh sach phi cang ciia My duy kién s& c6
hiéu luc vao thang 10 nim nay, ddng nghia véi viéc cac tau dugc dong tai Trung Qudc hodc
do Trung Qudc s& hitu s& phai tra hang triéu USD phi bo sung dé cap cang My. Mic du sb
luong don giam, nhung trong bdi canh nang luc dong tau Han Qudc va Nhat Ban - lan lugt
xép thtr hai va thtr ba thé giéi kha han ché, thi vi thé cua Trung Qudc chua bi de doa trong
thoi diém hién tai.

Trén mang xa hoi Truth Social, Tong thong My Donald Trump cong b thu bao thué
gri dén Lién minh chiu Au (EU) va Mexico. Theo ndi dung thu, ké tir ngay 1/8, hang hoa
xudt xtr Mexico va EU khi vao My s& bi ap thué nhap khau 30%. Hang hoa trung chuyén dé
né thué nay s& chju muc cao hon. Ong ciing canh béo rang néu EU hodc Mexico tra diia
bang thué quan cao hon, thué quan ctiia My s& ting thém twong tmg. Mexico va EU déu 1a
cac dbi tac thuong mai 16n ciia My. Nam 2024, téng kim ngach thuong mai gitta My va EU
vao khoang 1.680 ty euro (1.980 ty USD). EU ghi nhan thiang du 198 ty euro vé hang hoa,
nhung lai tham hut khoang 148 ty euro trong dich vu. Diéu nay dong nghia khdi nay thing

du thuong mai khoang 50 ty euro so voi My.
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Chinh sach thué quan gitra M va Chau Au c6 thé 1am gian doan thi trudng van tai
container. Ngay 12/7, Téng thong My Donald Trump d3 tuyén b s& ap thué nhap khau 30%
dbi v6i hang hoa tir Lién minh chau Au (EU) bat dau tir ngay 1/8. Day dugc cho 1a chién
lwge dé giy strc ép dam phan, va mirc thué thyc t& cudi cing nhiu kha ning s& thap hon.
Tuy nhién, dén thoi diém nay chua c6 gi 1a chic chin. Vi vdy, rat co thé cac nha nhap khau
M¥ s& ap dung céch tiép can “chd doi — theo ddi”. Theo do, tit ca cac don hang khéng can
van chuyén gip s& tam dirng nhap khau dé cho sau ngay 1/8 voi hy vong mirc thué nay giam
mot 1an nira. Pidu ndy s& ddng nghia véi viéc nhu cau van chuyén hang hoa tir Chau Au dén
My s& giam trong ngan han. Tuy nhién, néu muc thué 30% dugc ap d6i v6i EU tro thanh
hién thuc, thi truong sé chiu anh huong khéng nho. Nhiéu nha nhap khau My s& khong con
Iira chon nao khac ngoai viéc tiép tuc nhap khau hang hoa va tra thué. Nhung san luong s&
& muc thap hodc tdi thiéu can thiét dé dap (mg nhu ciu, cung voi d6 1a lwong hang t6n kho
giam manh hon. Cac cong ty s& chuyén huéng sang san xuat nhiéu hang héa hon trong nuéc,

tac dong truc ti€p tdi nhu cau van tai container toan cau.

My ap thué ddi tmg 1én mot loat qubc gia tir 1/8. Ngay 7/7, Tong thong My Donald
Trump da ky sac 1énh ap thué d6i ung vé6i 14 qubc gia. Hién My da gui hai 14 thu téi Han
Quéc va Nhat Ban dé thong bao vé viéc My s& ap muc thué nhap khau 25% ddi voi hang
hoa tir cac nudc nay ké tir ngay 1/8. Mirc thué nay tach biét v6i cac loai thué bd sung ap
dung riéng cho ting nganh hang. Ngoai Nhat Ban, Han Qudc, Tong théng My ngay 7/7 con
cong bd mirc thué nhap khau méi véi 12 nén kinh té khac. Hau hét thap hon hodc bang mirc
dau thang 4.

My an dinh muc thué 19% cho Indonesia. D6 1a thong tin duoc Tong théng My
Donald Trump chia sé trén mang xa hoi. Trong bai dang tiép theo trén Truth Social, 6ng
Trump cho biét Indonesia "da cam két mua 15 ty USD nang lugng, 4.5 ty USD ndng san, va
50 may bay Boeing, nhiéu chiéc 1a dong 777 " trong khudn kho thoa thuan. Mt thué quan
19% thap hon nhiéu so voi mirc dé xuat 32% ma 6ng Trump dua ra hdi tuan trude. BO trudng
Thuong mai Howard Lutnick cho biét trén CNBC rang Indonesia s& mién thué cho hang hoa
My nhu mot phan cua thoa thuan. Indonesia 1 1 trong 25 dbi tac thuong mai hang dau cua
MY, véi kim ngach thuwong mai hon 38 ty USD nam 2024, theo dir liéu tr B Thuong mai.
Tham hut thuwong mai cua My voi Indonesia dat 17.9 ty USD trong nam ngoai.

Tran trong cam on!
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